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National Bank
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Cashiers

Capital, $1,000,000.

-

SAFE DEPOSIT

AND DEPOSIT IT WITH THE

Indiana
Trust Company

CORNER WASHINGTON STREET
AND VIRGINIA AVE.

Y oo iGrsiasicssrssents s avass R $1,000,000
Burplus 175,000
Liability of stockholders............ ME

Total security for deposits

3% Interest

id on deposits of $1.80 and upward. The
gl.l amount deposited, including Interest,
may be withdrawn without any deduc-
tlons. You may deposit at any time; ne
fegular amount Is required.

I WANT TO BUY—

New Telephone Bonds
Union Traction Bonds

Indiinapolis Gas Bonds
New Telephone Stock
Consumers’ Gas Trust Stogk

See me If you want to sell
ANY LOCAL SECURITY
STOCOCKS

NEWTON TODD, =:asrs

Fletcher Bank Building.

#$1,000

Will earn you $40.00a year without any
effort on your part if deposited with

The Commercial Trust Co.
4 East Market Street.

We will also pay you 3496 on Savings
Deposits and furnish you a

STEEL BANK FREE.
I Have for Sale

New Long Distance Telephone St’k
Union Traction Preferred Stock
New Telephone Co. First 58

New Telephone Co. Second 39

PFRICES ON APPLICATION.

A. W. THOMSON

Stock. Bond and Grain Broker
Member Chicago Board of Trade

4 and 8 Ingaalls Blook
(Baks Corner) Both Phones No, 34

ARRICK & CO

LOMBARD BUILDING
OFFER:

,000 Indtanapolls School Bonds 314 per cent
o0 State of Massachusetts.......... 3% per cent
WA, T & Santa Fe...... e 4 per cent
%ﬂ Southern Pacific (.an?uy......vm per cent
M £8t. Louls Nat. ®tk. Yds. Co...4 per cent
000 Indianapells Strect Rallway....4 per cent
00 New Telephone first 5 per cent
$10,000 Indianspolis St.-ry. stock per cent
000 Merchants” Bank Stock per cent
Indiana Trust Co. Stock pér cent

Brow  -Ketcham Iron Works....8 per cent

$500 Law Building Stoek 4 . per cent

CORRESPFONDENCE INVITED.

ANIPULATION

Put up the wheat market, and it will also
put up the stock market when you least ex-

pect it. The good things always come unex-
pectedly. Trade with a well-informed brok-
er and keep in touch to grasp these oppor-
tunities. Qur dally up-to-date market let-
ters will be of incaleulable value toall specu-
lators and investors. They are free for the
asking. Write, call or "phone for them. Let-

ters of credit issued all parts of the
world.

PORTERFIELD ®. CO.

INDIANAPOLIS OFFICE:

202-208 Stevenson Building.

Phone—New .884.

BURGLARS

Are you going away for the summer?
&w your premises without pretection?
: a

RURGLAR POLICY
in the Fidelity and Casualty Company, of
New York, and enjoy your vacation. Costs
Jess than 3 cents a day for §1.000, covering
all your houschold effects,
More than 12,000 burglaries In cities of
20,900 and over last year.

DON'T DELAY
Call us up by Phone for particulars.

C. F. SAYLES & CO.

Real Estate. Loans and Insurance
127 East Market St. 014 476 New 906

W. W. DARK. E. H. DARK.
“W. W. DARK & CO.
First Morlgage Loans, Fire Insurance

AT LOWEST RATES.
CONSULT US. "'PHONES 3312
Room 8, 147 East Marke! Street

SAFe DEPOSITS.

8. A. FLETCHER & C0.'S

Safe Deposit Vault,
80 Enast Washingten Streect.

Absolutely safety sgainst fire and burglar. Po-
Heeman dJay and night on guard. Designed for
safe keeping of Money, Bonds, Wills, Deeds, Ad-

cts, Slver Plate, Jewels and valuable
8. Packages, etc. Contains 2,100 boxes

Rent §5 to $45 Per Year.
JOHN § TARKINGTON . . Manager.

C. N. Williams & Co., Bankers
No. 10 East Market St, Indlanapclis.

We make farm and cltg loaps In any good
farming counties In this State, or in any city
with & population of over 4§ 080,

We acrept accounts with banks or Individuals

allow 3 per cent, Interest on the same,
your perties  with our Real Estate,
Ipsurance and Hental Department.
New 82, Qld, Biack {128,

| WE OWN mlmo c:gg(—)
UNION TRACTION Ss

Albert R. Thompson & Co.
BANKERS AND BROKERS

Lombard Buildiug.

OLD STEAMBOAT DAYS.

Romances of the Missouri Boats and

the Joys of Travel on Them.

Kansas City Star.

In Rome stands the statue of Nius, the river
god, who presided over the destinies of the Nile.
We old timers who derive so much profit and
pleasure from steamboating on the Missouri
would see somewhere upon the banks of this
restless stream a figure commemorative of its
departed glory. This waterway controlled the
commerce of the West; it carried culture, crea-

ture comforts and necessities to ploneer settlers
of the Missourl valley. The steamboats that
plied its waters furnished the most satisfactory
and luxurious mode of travel in those days, The
elegantly furnished cabins, glistening chandellers,
the music on deck or the plano in the ladies’
saloon, sequestered nooks about the guards, the
cozy corners in the cabins and upper deck—such
surroundings incited and encouraged sentimental
emotions until this river end its craft became
matchmakers. There would be, doubtless, a dl-
versity of oplnion as to an n‘)'\proprlate design
for the god of the Missourl. Old Captain Blos-
som’'s fine figure should occupy the master's
place to please some oid timers, and Captain
Kiuney and others would have thelr adherents.

cierks,'” says Charley Kelser, who wax the hand-
somest and most popular cofficer on the river In
his day.

To be sure, steamboat travel had a few disa-
Srecable features. Mosquitoes abounded In earl
autumn, and plerced impartially the downy chee
of youth and beauty and the rugged mug of the
deck hands. Another disagreeable accompani-
ment to this delightful mode of locomotion was
the continuous cussing of the boat's mate. It
shooked new voyagers, but the experienced ones
pald no attention to 1t. The mate's maledictions
were especlally flerce and forcible when the crew
was "‘wooding up.” They were then trotted in
line, bending under heavy burdens and looking

swung loose from her moorings and glided grace-
fully into midstream these same driven fellows
began their singing and shuffling, or sprawled
about the lower deck to snoovze or play cards. 1
know that no votary who sits through a elassic
concert Is ever more thrilled with the “‘concord
of sweet sounds’’ than were the passengers who
listened to the mellow sounds of the deck hands
at twllight cr on moonlight nights as the boat
moved gently along the river. It was a pleasure
&ven to hear, after nightfall, the resonant, rhvth-
mic calls of the boatmen, with the lead line
sounding the channel, ‘“ten feet and a haif,”
“mark twain,” and g0 on. Do you remember
the inexperienced substitute, who thought the
main thing was to sing the same tune and whose
first call was “Just about the little red rag,
skedaddleyde day 7

Leavenworth was the Gretna Green of the old
days, and many a couple who started from the
wharf at Kansas City as members merely of a
party of excursiomists took It inte their heads,
when they reached Leavenworth, to marry, The
prettiest romance of the old river, and yet the
saddest, was the lovemaking and the marrving
of Capt. Ben Glime and Mattle C—. Captain
Glime commanded the F. X. Aubrey, a fine
steamer, named for the daring horseman who,
on & wager of a thpusand dollars, made the jour-
ney on ponles from the Plasa, in Santa Fe, to
Inde ence, Mo., in esight days. This boat,
whic ran on the Missouri river hetween St
Louis and Omaha, had between the big chimnevs
on the hurricane deck an equestrian figure of
Aubrey. In the summer of 1555 we who were
passengers In this pleasant boat up stream no-
ticed that we made an unusually long stop at
the old tobacco manufacturing town, Brunswick.
The clerk, Mr. Gillam, let us into the secret of
the delay. He told us that Captaln Glime's
sweetheart lived there, and that they were 0 be
married on the return trip.

The captain, always courteous, seemed to re-
double his efforts to make his passengers com-
fortable, and war light-hearted as a boy. 1 was
told of the wedding, which took place as ar-
ranged; how beautiful the bride was in her white
wedding dress, of the gay throng which accom-
panied the couple to the wharf, and such other
gosslp of that day, that bright day, of over forty

eArs ago. The next chapter in this romance

gan less than a year later. In 1859 Captaln
Glime was master of the St. Nicholas, running
between St. Louis and New Orleans. In April of
that vear the boat left her dock at St. Louls
loaded with freight for Southern ports, and, in
addition to the usual passenger list, had aboard
A party of ladies and gentlemen who were going
to New Orleans as guests of Captain and Mrs.
?l:;ll:.n I suppose ro ;uerﬂer. more carefree
ompany ever gan a Journey. After the St
Nicholas left Memphis and again turned her bow
down stream on this delightful spring evening
the passengers resumed their gayetles. Without
warning the bollers exploded, tearing the for-
ward part of the boat into fragments and setting
fire to the stern, still afloat. The crew, passen-
gers, Captain Glime, his wife and their guests
weie hurled into the dark river. Many were
forever lost to sight, but a few were rescued by
negroes from the plantation of General Plllow,
near by. In an improvised hospital In Memphis
the injured and dead were placed, and there, on
a cot mide by slde, were laild the bodies of the
ca tTln and hls wl!o.f o
y one woman of that merry party of e¢x-
cursionists—indeed, only one of all the passen-
ors—escaped. This was Miss Ellen Kennedy, of
unswick, who grasped an iron ring attached
to the hall of the boat, and held to it even after
the fire had burned the hair from her temples.
While she was clinging still to the ring a man
swam near her. He fold her if she could sus-
tain him a few moments with her free hand un-
til hi= strength revived he could. he believed,
take per to the shore, which was now near. She
held to him awhile, and socon he was able to
swim to the bank, saving her and hiiself. After
recovering from her terrible injuries Miss Ken-
nedy went to St. Louls. She received a great
welcome from the generous citizens of 8t. Louis,
and from them and many other friends came
valuable gifte of jewelry and clothing.

Just Boys—at Bed Time.
National Magazine.

They read mora than boys did thirty years ago.
There Is more to read now than we had, of
course. and this has something to say in ex-
plaining the change. One boy of nine years has
read all of “Grimm's Fairy Tales" three times.
Neither he nor any of his boon companions, a
dozen or more of them, has ever seen a Nickel
Library. Think of that! They are ignorant of
all the noble and thrilllng explofts of the Red
Rover and Old Sleuth; they never hunted Rriz-
zlles with Ol Ike of the Yellowstone, nor board-
ed rich galleons with Erik the Plrate. [ fear
the kindergartens, catehing them so young., have
corrupted their taste for this delectable litera-
ture, Trey know more aboat the heroes of our
navy than 1 have forgot. All the charming
legendary stories about the great men of our
history are eager at their tongue's end. They
are very wise. One might almost suspeot they
were grown-up minds in hoys' bodies were it not
that they reveal the unatamable juvenile at bed-
time, never ready to go, and =0 extremely toler-
ant on the subject of unwashed hands and faces.

No Tears on a Battlieship.

T. Dart Walker, in Leslie's Weekly.

The funeral of a sallor at sea s a most m-
pressive ceremony, and the fuperals of the un-
fortunate young men who were killed on these
two battleships were more solemn because their
deaths were so sudden and so full of horror.
Nine men of the Massachusette died as the result
of a thirteen-inch gun's explosion. They were
buried at San Juan, Porto ico, but before the
bodies were taken ashore the funeral was held,
as is the custom, on the quarter deck of the
ship. FExcepting on speclal occasions like this
officers alone are permitied on this deck. In the
pregence of the admiral and other officers, stapd-
ing with bared heads., and marines and blue
Jackets, a detall from each ship of the squadron,
drawn up in line, the caskets containing the men
who died were borne by men who had been their
comrades an to the quarter deck. A ban® played
a dirge, a quartet of sallors sang, and *ae chap-
lain prayed and spoke with solemn vilee of the
bravery of those who had suffered . Jdeath so
cruel. The brawny men of the ships of war were
standing silent, listering, thelr heads bowed,
their sunburned faces motionless, But
tear was shed, for tears and women
place aboard a man-o'-war.
taken ashore In the captain’s gig after the serv-
fce and reverently buried.

hl Y& no

Engineers in Fiction and Faet,

Adrﬁm Kirk, in McClure's.

The popular notton of a locomotive engineer is
of a perve-racked man who
under a fearful strain, cool, but aware of great
danger, with one hand pulling open the throttle
to the last noteh, the other on the reverse lever,
ready to back her, and with a word to his fire-
man fto jumjy, himself to stiek to his post.  If
this were sc then all that I had been seeing
elsewhere was exceptional. Well, it' isn't so.
These men are all very much althe: at bottom
they are of one type,. Slow of spesch, compased
in mind and body:. intejligent, but not keen:
ready, but not especinily alert; they talk quietly,
sensibly about thelr business. They don't know
what “‘nerves’” are, spparently. T found two at
Rome on their “off day,” and one was lying
down, the other sitting Idly, and It was plain
they could reat; they could He still, sit still,
stand still.
1 hid noticed in other master craftsmen. There
is more true quictunde in a locomotive cab than
there Is In the offlce of many an active bank
president. much more than in a drawing room,
vas:ly more than in & Pullman dining car.

Then there were the many ‘‘genial. gentlemanly'

the picture of misery, but as soon as the boat'

never a |

The bodies were |

nds half his time |

In other words they had the repose |

WALL STREETFARMERS
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STOCK EXCHANGE AGRICULTURISTS
FEAR A SHORTAGE OF CORN,

4

They Think the Prospeects Are Un-
promising and Will Sell Stocks
Short and Buy Corn Options,

&

MONEY STRINGENCY UNLIKELY

R4

MARKED DECLINE OF THE SPECU-
LATIVE CRAZE IN WALL STREET,

L

Heavy Losses of the Gates Crowd on
the Chicago Derby—The Transfer

of Colorado Fuel and Iron.

»

Special to the Indianapolis Journal

NEW YORK, June 2i.—~The state of the
weather is a very serious topic in Wall
gtreet just now. There is time yet for it to
mend and partially redeem the outlook, but
the crop prospects at the moment are in-
dubious. Corn is from four to five
weeks late. From the point of railroad ton-
nage it is the most important crop of all,
It is too early to predict its failure this
vear, but on the very best terms now pos-
sible corn will be ripening eighty or ninety
days hence, with Kkilling frosts nightly
probable. A short yield of corn seems to
be inevitable, considering the average
chances of the situation, and that will be
bad enough. A crop failure such as oc-
curred two years ago would be something
of a disaster. Wheat prospects are some-
what more promising, but in the sections
where harvesting of winter wheat is now
in progress the yleld and quality are dis-
appeointing. The Western stock market con-
tingent is bearish on stocks and bullish on
corn. Its advice is to sell stocks short and
buy corn. The advances that have taken
place this week in the deferred corn options
are of more than speculative significance.
In spite of the enormous crop of corn that
was taken last year prices have ruled so
high as to interfere seriously with export.
The same has been true of wheat and cot-
ton. One needs only to consider the spec-
tacle of cotton selling at 13 cents to realize
that the outlook for that crop this year is
discouraging. Meanwhile our imports con-
tinue to gain on our exports, which becomes
a serious matter with our prospective sur-
plus of stuff for export constantly shrink-
ing. And this is all on account of the
weather., The failure of the corn crop year
before last never figured to any extent in
railroad earnings, for various reasons. The
extraordinary railread tonnage yielded by
industrial and commercial expansion every-
where and a very large wheat yield more
than offset the corn shortage. It is likely
to be different this year. A reactionary
tendency in the general line of trade and
manufacturing has already been observed.

X X x

It is an axiomatic sayving that the unex-
pected is forever happening in Wall street.
Fear of another stringency such as occurred
last autumn has been religiously dinned
into the Wall-street mind. Although brok-
ers are carrying fewér stocks than at any
previous time, perhaps, in five years, they
have been stocking up with time money at
5% per cent. to carry them over the end of
this year. They have no use for the money
now, and are lending it out on call at from
2 to 3 per cent. The difference is their loss,
of course, but they feel that it is worth it
to be protected against tight money this
coming autumn. It is to be noticed that
there is an unlimited supply of time money
at 5% per cent. carryving into January and
February of next year. There is strong
suspicion that shrewd money lenders have
been fostering the apprehension of a mone-
tary stringency in order to work off funds
at that rate, lodications do not peint to a
large demand during the remainder of the
year for money for purposes of speculation.
Nobody s expecting a wild outburst of
gpeculative enthusiasm on the part of the
publie, and with this demand out of the
way the chances for a monetary stringen-
cy are lessened. The recurring stringency
of money each autumn is due to the demand
from the interior banks for money with
which to finance the movement of crops,
and if crops are to be short this year that
demand will be less. Two months ago agri-
cultural conditions, otherwise crop pros-
pects, were almost too good to belleve, They
were more nearly perfect than any Wall-
street farmer could remember ever to have
seen them before. There was some reason
then to look forward to a monetary strin-
gency this autumn. The subsequent decline
of crop prospects, however, has greatly
changed the outlook, and those who have
been stocking up high-priced money are in
a fair way to see their calculations go
wrong.

deed

Within the past three years the sky line
of the lower end of Manhattan island,

which embraces the Wall street district,
has so changed as to be almost unrecogniz-
able by any one who has not unconscious-

ly watched the alterations from week to
week. More skyscrapers have been put up

in the Wall-street district in the last three
or four years than during the ten preced-
ing years, and whereas only a few of those
built in the preceding decade cut into the
sky line neariy all of the recent erections

figure conspicuously therein. The trans-
formation which has occurred right in the
heart of the Wall-street district makes the
banking house of J. Plerpont Morgan & Co.
look really shabby. Directly across the
street is the new temple of speculation,
otherwise the new Stock Exchange. Then
there are the beautiful Blair building, just
completed, at the corner of Broad street
and Exchange place, and the monster
Broad Exchange building, diagonally oppo-
gite. Speyver & Co. and Kuhn, Loeb & Co.
have also erected expensive bufidings in the
neighborhonod. In* short, building opera-
tions on a colossal scale have been epidem-
j¢ in this community, and it would be im-
posgible to estimate the aggregate of money
thus expended within the past few years,
It ig significant to note that these hand-
- some structures have been put up, so to
gpeak, at the very tap of a bull movement
in the construction market, with labor,
steel, real estate and material of every
| description at the highest prices that have
| prevalled for many years., If, as many
shrewd observers belleve, a reactionary
tendency is now developing, these large in-
vesiments may experience a gradual
shrinkage for five or six years to come, and
| It may be ten years or more hefore they
will again possess a value equivalent to the
actual outlay,

X X X
Hotel and cafe keepers, jewelers, yvacht
agents and others who profited enormously

by the patronage of the Wall street class | goher others of his class, some good would

that made so much money on the bull mar-

ket, are all complaining of a falling away
of businegs. In the up-town places where
stock market people used to foregather at
night there s a marked contrast between
the slim attendance nowadays and the
| throngs= that only a year ago taxed the ac-
 commodations of these resorts. At the
| height of the speculative eraze it was nec-
essary for diners to reserve tables several
hours in advance of the dinger hour and
one of the largest uptown hotels was com-
| pelled to make a rule refusing to reserve
tables after 7:30 o'clock. It is all very Qif-
| ferent pow, Palm rooms and cafeg present,
| in comparison. a deserted appearance, and
| there is no need to reserve tables and serv.
I ice, no matter how large the dining party

| dent

may be. The fashionable jewelers complain
that business has fallen off heavily within
the past nine months. Customers who
thought nothing formeriy of paying any-
where from $60,000 to $200.000 for a bauble
now haggle over the price of jewels of one-
fifth those wvalues. here was, perhaps,
never a time before when the market was
g0 drugged with yachts. Handsome craft
can be rented or bought on terms ridicu-
lougly low as compared with those that
prevailed two years ago, when people who
were rich with paper profits were spending
their money reckiessly. The reported
transfer of Thomas W. Lawson's big steam
vacht to H. H. Rogers recently attracted a
great deal of attention. owing to the prom-
inence of the men, but really this has be-
come & very commeoen incident. The reason
for the cessation of the lavish expenditure
of money on luxuries and means of pleas-
ure are obvious enough. Speculative stock
values have undergone a shrinkage during
the past nine months of many hundreds of
miillions of dollars and it would be impossi-
ble to estimate in figures that wounld convey
any meaning to the lay mind the agsregate
of paper profits that have been swept away.,
Losses, whether real or on paper, make
penple conservative.
X x X

There has been a good deal of gossip in
Wall street this week about the losses sus-
talned by the Western speculative contin-
gent on the Derby racing event at Chicago.
The Gates crowd went in a body from here

in a special car. It backed Drake's favor-
ite Savable very heavy and was confident
of sucecess. One Wall-street friend who
went along in the special car, a plunger, is
said to have dropped 325.00. The losses of
the Gates crowd proper are estimated at
from $X00,000 to $300,000, Whatever else may
be said of the Gates contingent, the men
composing it are good losers. They would
have to be in order to make the money they
have made. No crowd of pikers or hard
logers could have been as successful as this
Gates crowd has been in the stock market.
It has suffered some very hard knocks, but
it has always taken them so coolly as to
excite the admiration even of those who
disapprove of its manipulative and specula-
tive methods. Nobody ever knows for sure
wheither the Gates party is winning or los-
ing, and vou could never tell by its de-
meanor whether the game was running for
or against it.
X X X

The handing over of the Colorado Fuel
and Iron Company to the Standard 0il
crowd was not so much of a surprise as
the prompt manner in which Chairman J.
C. Osgood surrendered the property into

the upbuilding of which he had put the
better part of his business life. There Is

reason to believe that he played every card
in his hand and then gave up like a good

loser ghould. The sum of the whole matter
is that the Standard Oil crowd, which is
now heavily interested in Misseuri Pacific
and allied Gould properties, wanted the
Colorado Fuel and Iron Company, and
wheén the Standard 0Oil crowd wants any-
thing it gets i1t. The stock broke violently
ten days ago on a report that notes amount-
ing to $00,000 were about to go to protest.
They did not, and it was explained ‘after-
wards, vaguely, that the trouble arose from
clerical negligence. There i another story
to the effect that the Osgood faction favored
a receivership on the theory that.it would
have an advantage over its rivals in the
Colorado courts. Jt is a Colorado corpora-
tion. It is said that the Gould-Rockefeller
faction anticipated this move and produced
the $600,000. Then the short interest was
terribly squeezed one day by a rise of 9
points .in the stock, and the board-room
story was that Charles Gates had béen
caught napping on the short side of the
stock and that the Weil crowd was also
hurt. Colorado Fuel and Iron -ordinarily is
a dangerous stock for an outside operator
to be short of. Chairman Osgood is a re-
markably adroit fighter. After one sensa-
tional contest for the control of the prop-
erty the Gates contingent went to Denver
in a special car to take control, only to be
beaten at the last moment in a manner that
was simply dazing. The Gates faction came
back, sold out its stock, and has been bear-
ish ever since. Again last year it seemed
morslly certain that Osgood would be
ousted by a coalition of the Gould and Har-
riman interests in the property, but he
saved himself again by setting the opposi-
tion at strife with itself and seizing com-
mand¢ of the =situation while his rivals were
quarreling. Colorado Fuel and Iron has
an exceedingly valuable property. One day
its stock will be worth a great deal more
than it is now selllng for. It was an object
of distrust, however, while the question of
control was unsettled.

x X X

The stock market appears to be awaiting
a fresh impulse. Speculation has become

about as stupid as it could be. For more
than a week the market has been so nar-
row that even short stocks could net be
sold to advantage. It is the science of bear-
ish speculation to sell stocks first and de-
press prices afterwards, but with the

apathetic interest that has recently pre-
vailed it would have been impossible to
sell a large line of short stock without
breaking prices. The bear party, there-
fore, has been desiring an advance on which
to put out stocks. The large short interest
that lately existed has been pretty well
covered, and the shrewdest observers on
tke bear side have realized that further op-
erations for a decline on this level were in-
advisable, It will be seen how, under the
circumstances, speculation has come to al-
most a deadlock. There is reason to believe
that the bear crowd would assist an ad-
vance with the idea of selling it heavily.
It is the prevalent opinion among bankers
that speculation will be more two-sided for
awhile and that the market will continue
in narrow swings for some- time to come,
James R. Keene, the foremost manipulator
in the street, has been talking very bullish
to his friends, insisting that the decline
had gone too far. The impression has been
that he is bulling stocks, but some of the
old-timers are skeptical about it on the
ground that if Mr. Keene were really bull-
ish he would be buying stocks as quietly
as he could without saying anything to gny-
body. It is generally a safe assumption
that Mr. Keene is doing the opposite of
what he seems to be doing, and wlen he
talks bullish he has stocks to sell.

W. G. NICHOLAS,

S —

TWO MINISTERS,

One Who Set a Christian Example and
One Whoe Did Net.

New York Evening Post.

In only one respect was the Wilmington
atrocity unlike others of its kind: it brought
out very sharply two kinds of spiritual lead-
ing, in the persons of two clergyvmen. The
father of the murdered girl, learning that
there was talk of lynching the colored rav-
isher, issued an open letter, urging that all
good citizens should wait upon the orderly
processes of the law. This was done in the
spirit of his Master. It was also an act of
heroic agd enlightened citizenship; and it
fllustrated the great value of the pastoral
office in time of moral crisis. Inecldentally
it was a deed that should have brought
home to many the eflicacy of the Christian
religion in supreme aflliction. It was some
mitigation of the horrible affair that the per-
son most deeply stricken had never flinched
from his duty as a citizen and minister of
Christ. This should be remembered, when
the rest has been lost in the oblivion of
forgotten shame,

But before that shame is forgotten we
should look on another type of spiritual
leader; not merely to condemn him whose
frivolous grasping at the sensation of the
hour makes him a moral accomplice of the
erime of that community to which he
should have preached the gospel of peace,
but to marvel at a man of God deliberately
employing the methods of the baser jour-
nalism. Here was the leader of his people
in righteousness kindling the fire of torture.
We have his explanation that he meant no
harm, and we have no means of measuring
the effect of the sgermon in which he
preached ldwless vengeance; but no one
can resist the conclusion that. he belongs
to that class of clergymen who do not seek
first the Kingdom of heaven and its right-
eousness. It wag they who marred the dig-
nity of a nation's mourning for itz Presi-
by the wildest and most injudicious
demands for vengeance upon all who were
or were not concerned in the assassination.
Such false shepherds are a small minority
of the American clergy, but they are also
a blatant and even a dangerous minority.
1f the miserable piight of the Wilmington
clergyman who forgot the sanctity of his
chureh and of a colleague's aflliction should

come of the shocking aftair of Monday
night.

Polson

June St. Nicholas,
There is but one¢

Ivy.

kind of poison ivy
(known to botanists as Rhus toxicoden-
Aron). This has three ‘eaves. Another
cimbing, trailing shrub of the same gen-
eral appearance, on walls and rail fences,
is the Virginia ereeper. This Is not poisan-
ous, and has five leaves. It will help you to
remember which is the poisonous and which
the harmless {f you plcture the three leaves
as the index hand pointing “go;” that is,
the three leaves representing the three
parts of the index hand—thumb, forefinger,
clasped fingers. Regard the five-leaved as
the thumb and four fingers of the hand
opened in welcome,

WEEK IN WALL STREET|

DEALINGS MAVE BEEN LIGHT AND
ON A DECLINING BASIS,

*

Some Recovery During the Short Ses-
sion of Saturday—industrials Con-
stitnte the Market's Weak Point.

. 2

NEW YORK, June 27.—To-day's stock
market was narrow and insignificant, as for
several days past. Professional traders put
up prices slightly on the score of the addi-
tion of $2.524,.275 to the surpius of the banks,
which s practically satisfactory in view
of the approach of the July 1 settlements.
The Pennsylvania stock subscription seems
to have figured both in the loan and cash
items of the bank statement. The increase
in cash of $6.309.40 is between four and
fivea millilons larger than was estimated.
Some large receipts from Philadelphia in
connection with the Pennsylvania subscrip-
tion helped to this result, and the week's
averages probably had the advantage also
of some of last week's receipts which came
too late to figure in last week's statement.
The large loan increase of $X925,500 is at-
tributed to the Pennsylvania operation, but
it is believed that the consummation of the
Hocking Valley control also figures in the
item. Authoritative information of the
Hocking Valley settlement is not forth-
coming, but the common assumption is that
Lake Shore figures in the new control, pos-
gibly in company with Pennsylvania and
some of its affiliated companies. FPennsyl-
vania officials express confidence that an in-
significant amount, if any, of the new stock
will be left for the underwriting syndicate
to take over, and a large proportion of the
subscriptions seem to be paid up in full in-
stead of the 50 per cent. installment which
is required The rise of the guotation for
the stock to 124% and the narrowing of the
gap between the old stock and the certifi-
cates of the new stock were due to the suc-
cess of the subscription. The general mar-
ket followed Pennsylvania, but with a nar-
row movement. The market closed about
steady.

The stock market this week has been
apathetic to an extreme degree. The ex-
pectation that with the lightening of the
pressure of liquidation which caused the
long decline there would be a rush to buy
stocks on the part of a walting investment
demand, was proved unfounded by the ac-
tion of last week’s market.

On the other hand, the professional bears
meet with little success in efforts to dis-
lodge fresh stock by offering down prices,
Their discouraging experiences have led
to a progressive abandonment of attempts
to move the market in either direction and
the average daily (ransactions have sunk
to an average of about a quarter of a mil-
lion =hares. The market has been entirely
a waiting one, for more light on the future
course of business and earnings. The wvol-
ume of transactions has not sunk as low
as during the midsummer period of dull-
ness in years before tlie recent great spec-
ulative movement, but account must be
taken of the large number of new securi-
ties added to the list of the Stock Ex-

“ehange during that period. Many of these

form an inert mass which are not quoted

on the tape for weeks in succession, In
strong contrast to their activity and rapid
price movements at the time they were in-
troduced and under manipulation in the

interest of their flotation. An occasional
sale of a small block of securities of
this class, when it is effected, is made at
g0 wide a decline from the last quoted
sale, sometimes months preceding, as to
give ‘an anxious concern to the holders
of the stock im particular, and to the
security-holding public in general as well,
on account of the inferences to be drawn
from the financial conditions on which the
organization of the corporation was origi-
nally based. The appearance in the courts
of suits by dissatisfled particlpants in
some of these organizations, and the ugly
charges of misrepreséntation and unfound-
ed claims of conditions on which the =ale
of securities was effected serves to keep
allve a feeling of disgust and suspension
toward the whole class of securities, based
on industrial promotions, which have been
so freely set afloat in the last few years.

It was hoped that the fixing of the United

States Steel Corporation of it schedule of |

prices for the comin=< vear and the placing
with the corporation of some large orders
for steel rails for 194 delivery would clear
up the feeling of doubt over the future sta-
bility of conditions in the trade, but the
stock market has failed to reflect any such
confidence. The iron and steel stocks, on
the contrary, have shown more evidence
of depression than the list in general, and
fron trade reports indicate a persistence in
& walting attitude by consumers in that
trade. The renewed spread of the strikes
in the New York building trades has been a
factor in this tendency. 8o has been the
notable liguidation of United States Steel
second mortgage bonds, carrying them to
the lowest price since they were issued.
The general supposition that thig selling
was due to a special cause involving the
payment of large maturing loans did not

seem to relleve the depressing influence it |

had.

The market has had to contend also with
an unexpectedly large outgo of gold to Ber-
lin and Paris, which wa=x influential on
speculative sentiment in view of the low

state of the bank surplus in New York and
the near approach of the July 1 require-

ments, The important operation of the pay-
ment of subseriptions for the new Pennsyl-
vania =stock has also overhung the market.
The 50 per cent, installment of subscrip-
tions due to-day called for $45,000,000, but
subscribers had the privilege to pay their
subsgeriptions in full and it is reported that
many have done so, thus adding to the
money market requirements for the oper-
ation, The payment of subscriptions by
foreign stockholders of Pennsylvania has
created a supply of exchange sufficient to
affect the exchange market and te cause
a decline in rates from the gold export
rate late in the week. The money market,
however, has been undisturbed, and rates
for time loans and for commercial paper
have been shaded. The stock market has
made practically no demands on the money
market and the demands from other
sources seem to be very light.

The news of the erops has not bheen a sus-
taining force for prices of stocks, and the
rather feverish fluctuations in the cotton
and cereal markets, with the active spec-
ulation in progress there, have been per-
ceptibly but faintly reflected in stocks. The
fact of this active speculation in staples
causes a degree of caution in accepting re-
ports of crop conditions, but the want of
rains in the spring wheat belt, the report
of too much moisture for winter wheat and
the backwardness of the corn and cotton
crops have discouraged holders of railroad
stocks in the regions affected. Reports
of railroad earnings have been good, both
of gross earnings for June and of the net
earnings for earlier periods, The con-
tinuing increase thus shown over the pre-

vious high level of earnings has been made |

the occasion of some agitation of the ques-
tion of increases of dividend disbursements,
But thiz agitation is regarded as of stock
market origin largely, and there is no deep-
grounded expectation of a movement among
railroad authorities
rates,

The dealings in bonds have been largely
in the more speculative issues and the im-
portant price movements have been in eon-
vertible bonds, * in sympathy with the
stocks., United States new fours, coupon,
advanced 4 per cenl., as compared with
the closing call of last week.

Fellowing are Saturday’'s share sales and
the recorded price changes:

High- Low- Clos.
est. est. Bl
L1 il 64T

: 7] “dq sS4y
Baltimore & Ohlo......... Bilg S4% 85
B U DR sy es visautasie sxas  saee  awes SO0

Canadian Pacific .......... 3, 12 12354

Central of New Jersey.... .... . 165
Chesapeake & Ohlo A%
Chicago & Alton bt 18

C. & A, prefl LT
Chi. Great Western....... 1544

33y
150

STOCKS—-
Atchison
Atehison pref

Sales,

Chi. G. W. pref. B
Chi. & Northwestern
Chi. Term. and Trans
Chi. T. and T. pref
C. 0. C.&B. Li.ioinn
Colorado Southern
. 8. first pref
. 8. second
Ielaware & Hudson.,
Del., Lack. & West
Denver & Rio Grande.....
I & R. G, pref

rie

E
m ﬂl"t Nc-oo‘--u-o-.--

to advance dl\'lrlond{

148
3 Per Cent. Interest.

Erie second pref...

Great Northern pref......

Hocking Valley ...........

Hocking Valley pref

Illinole Central

lowa Central

lowa Central pref..........

Kansas City Southern

R O B D .veic avsnnin

Loulsville & Nashwille. ...

Manhattan L

Met. Street-rallway .......

Minn. & 8t. Louis

Missouri Pacific ...........

M4, Kan, & Texas........

M. K &T pref.....i...

National R. R, of Mex....

Nat. R. R. »f Mex. pref..

New York Central.........

Norfolk & Western

N. & W. pref...... REVLE R

Ontario & Wesiern

Pennsyivania

. C: C. & SL

Reading

Reading first pref

Reading second pref

Rock Island Co...... ...

Rock Isiand Co, pref

St. [.. & San Fran

Bt. 1. & S. F. first pref...

St. L. & 8. F. second pr..

St. Louls Southwestern...

St. L. Southwest. pref....

St. Paul

St. Paul pref

Southern Pacifie .........

Southern Rallway

Southern Rallway pref....

Texas & Paclfic.........

Tol., St. L. & West

T.. Bt. 1. & W. pret

Unlon PAacifie ....covvvenens
‘nion Pacific pref.........
‘abash

Wabash pref

Wheeling & Lake Erie....

Wisconsin Central ........

Wis. Central pref

EXPRESS COMPANIES—

Adams

American

[nited States

Wells-Fargo
MICELLANEOUS—

Amal. Copper
. Car and Foundry....
. C. and F, pref
. Linseed Oil .
. Lingeed OIll pref......
. Locomotive
. Loco, p
. SBmelt.
. 8. and R. pref
Am. Suﬁu Refining,......
Brook. Rapid Transit
Col. Fuel and Iron
Col. and Hocking Coal...
Consolidated Gas ........
General Electric
Inter. Paper .
Inter. Paper pref
Inter. Pump
Inter. Pump pref
National Biscult
National Lead .,
North American
People's Gas
Preassed Steel Car
Pressed Steel Car pref...,
Pullman Palace Car
Republio Steel ........ wnbs. TR
Republic Steel pref......oo aoue
Rubber Goods

. Leaather prefl
. Rubber pref.

!". :Sten}
Western Unilon .....

Total =ales
UNITED BTATES BONDS—

00 T T 06

refunding twos, coupon
. threes, registered

new fours, registered
new fours, coupon
old fours, ragistered

. fives, registered
filves, coupon

Chicago Stock

STOCKS— E
American Can %
American Can pref........., '
Diamond Mateh ......covveas mz
National Biscuit ..... S B AS 4 iy
National Biscuit pref..

Swift & C
United Box Board pref

Local
STOCKS—

Atlas Engine Works

Belt Railroad cOmmion......ess
Belt Rallroad pfd..... e
Prown-Ketcham Iron Works
Capital National
('limax Coffes and Baking Pow,

Consumers’ Gas Trust Co

Home Brewing Company
Indiana Manufacturing C
indtana National Bank

'lndtlnu Trust Company
Indianapolis Fire Insurance Co
Indianapolis Gas Company

Law Building

Marion Trust Company
Merchants' National Bank
New Castle Bridge Company.
New Telephone Company
New Telephone, long distance
People's

Security Trust Company
U'nlon National

Union Traction common
Union Traction pfd....coovivvnes
1inion Trust Company

Van Camp Hardware pfd
Wasson PE ..oiiiimiiiininenns
Western Motor Company

*BONDS—

Citizens’ Street-railroad 58
Del. & Mad, Co. Telephone 6s

Indlanapolis Gas (o.
lIadianapolis Improvement 6s

Kokomo Rallway and Light
Merchants” H. and L. Co, s
MNew Telephone frst
New Telephane sexond 3a........
U'nion Traction of Indiana s
Indlanapolis Water Bbs

*And interest,

MONETARY.

i o

ings and Balane

NEW
loans.

YORK.—Call money

actual
$4.87.375M4.87.50

exchange eusy;

| ers’ hills,
ISl.K.'r",ﬁl.iﬁ and $4.58%;
| $4.5404.54%%.

Money Rates Abroad.
LONDON.—Money, 2%G3 per cent.; dis-

counts, 26f2%. Consols, §1%.

for checks.
BERLIN.—Exchange on
40pf for cheeks. Discount
bille (for settlement)
months' bilis, 3.

dollars, 4lc.

Ex

and 440 In silver,

the treasury balances in the

pfli
Bank......... .o

Have You a Steel Safe?'

Get one free of charge by opening a $1.00

Savings account with the

BOLTS, TURNBUCKLES
HEAVY HARDWARE

SECURITY TRUST COMP

ITAST MARKET ST. 4
3 Per Cent. Interest.

Y

3 Per Cent. Interest.

W.J. Holliday & Co.

55%
844
133y
:: }
Frin
1164
1961
122
1B,
Wy
@
127
L2 %9
pIAny
24y
194
.3
e T8
8"
61%
150%
T
24

BT

est.

152

Securities.

American Central Life......... ...
American National Bank .........

XL

Columbia National Bank......... o am

LT

Indiana Title Guar. and Loan Co

Indianapolis Strect Rallway........... 82
Indlanapolis Traction and Terminal.. 40

Home Heating & Lighting Co. 6s...
Ind., Col. & Bouthern 5#..........

f"

for

vl
5%
TN

5ote
o
"ML

133

o=
-l

46

110%
136
122
1{-{:*.;
.i\'i,;
@
126%
3%

1254

3%

&

[Albert R. Thompson & Co.'s Wire.]
(Ten- High- Low- Clos-
n

est,

1314
Wi 39

Delaware & Madison Co. Telephone. 40
Federal Union Surely.......oceees

Indiapa Hotel Company pfd........c.0 cvsn

Deposit Bank. . .ccoevnneninss 110
Rauh Fertilizer pld........ vessenennaes 100%y

Broad Ripple 68.......c00000000s snagass a

Indianapolls Street-rallway 4s........ K2

refunding twos, registered........ciivee

. threes, COUPOMN.....occvesssssnnsrsnnns REEy:

old fours, COUPON...ccossassrssanses PP 111

ing.
o
42
1314y
a8
1017
1081
2N

Rates on Loans and Exchange—~Clear-

INDIANAPOLIS. —Commercial paper, 4a6
per cent.; time loans, 5% per cent. Clear-
ings, $1,063,087.67; balances, $306, 633 86,

nominal:
Time money steady. Sixty and nine-
ty days, 4 per cent.; six months, 5. Prime
| mercantile paper @5l per cent.; sterling
business

no

in bank-
4 demand;
| $4.54.87504.55.125 for sixty days; posted rates,

commercial

London,
rates,

Marketns for Silver.
NEW YORK.—Bar sllver, 82%c: Mexican

Treasury Statement,
WASHINGTON.—Saturday's statement of
general fund,

42 per cent.;

bills,

PARIS.—Three per cent, rentes 91 76¢ for
the account. Exchange on London 35f 13%c

2m
short
three

LONDON.—S8llver bars, 24%d an ounce,

Specie and Merchandise Movement.

NEW YORK, June Zi.—~Imports of mer-
chandise and dry goods at the port of New
York for the week were valuad at $10,0738.417.

Imports of specie for the week were $298 -
230 in gold and $£.142 in sllver.
ris of specie were $.260,429 in gold

| strong tone,

exclusive of the $150,000,000 gold reserve I8
the division of redemption, shows:

Available cash balance

PRIVATE WIRE ADYIOES,

Situation Is More Encouraging, bat
Real Developments Are Few,
[Meyer & Wiser's Telegram.] -

NEW YORK, June 2i.—There was a more
encouraging tone in the stock markel to-
day in the early trading. It was slightly
more active and prices were fractionally
higher. It could not be said that any ine
crease In commission house business was
reflected, but the ellmination of the Pean-
gylvania incident as a disturbing factor,

} provocative of ralds, gave inspiration to &

somewhat better sentiment. That this was

not mere amp.y shown in the dlrl‘z
ings i{s due, of course, to the general
ness, but It is significant te a small

of a latent power that will eventually

for better prices. Primarily the point

interest to-day was the bank sta

Taking results general it was very

an increase of $LS84I 555 In rescsrve

shown, but until loans are brought

deposits the statement will not reflect

absolutely healthy condition.

first hour to-day stocks main
Pennsylvania acted m’-

dently supported, and bull tips were

cirgulated. The success of the n

iss i:“ :;sl%ed. gﬁw York DI:II.

taken 3, 000, on day. Reading

strong and In good demuni Earnings

dividend developments will bear

The Gould issues were firm. Erjle

strong on its magnificent showing earn-

ings. Copper wus advanced guite

Insiders are buying this stock.

first hour prices sagged and the market be

came dull and uninteresting. The w

vances were lost to a great extent

bank statement had little effect.

Good Rally at All Polnts. ‘

(Porterficld & Co.'s Telegram.]
NEW YORK, June 21.-The market

day fully demonstrated how easily an &=

vance can be inaugurated and the result of
the two hours’ trading is in conformity with

the views expressed lately. Cﬂ%
and the

the shortness of the se=sion,
that mnearly every leading broker was

spending the day at summer resorts, the

advance is more than encourzging. Opening

prices were at about yesterday's closing
ureg and the first hour showed an
current of strength. The buying was :
erate, with a natural display of
but the trend was upward, and on
Heation of the bank statement
activity followed, with the
making gains of a full point or more. Yes-
terday’s movement clearly defined the
tion of Penneylvania and the
and pools declared themselves
where they pegged Iit. ‘l‘o-d:’y‘ it was
prominent factor in the upwa
and scored a substantial advance. Bt.
Atchison and the other were
supported. Reports of great dama
crops was taken gingerly and have 3
than been discounted. The Steel
showed good rnllylnf goworn. closing
extreme top price of the day.

-

WEEKLY BANK STATEMENT.

Increase in Cash Much Larger than
the Preliminary Estimates.

NEW YORK, June 27.~The statement of
averages for the clearing house banks of
this city for the week shows: i

Loans ssseses 913,746,000

Circulation

Legal tenders ....

Specile

Reserve 3% 853, 500
Reserve required.. 225 929,050
Surplus . 12,923,560
Ex U. B, deposits.. 22,230 425

The Financier says: ““The

ment of the New York assoclated banks

last week was unexpectedly favorable
gards cash galns, these being “H
whereas the Increase in cash as estimated
upon the basis of the traceable movements
of money during the week was only
900, The difference between the

and the actual gains may be agcounted

by the fact that the previous week's
ment failed to show the estimated
in cash by $3.961.600, the actual gain
31,350,800, while the prelimigary
showed an estimated Increase of
Moreover, last week's
movements of money took inte nt
full sum of the week's cxlgoru to B
or $4,086,50, while, under the average s
tem of the clearing house, not more t
half this amount was reported. fo
the bringing over from the previous
into last week of the unreported incr
in cash and the averaging of last
shipments of gold will, in great r
phiin the discrepancy above not
were increased last week
which may be accounted for
that some of the money which
ed by the banks in anticipation
ments for July interest and
loaned in the market, and presu
were also Increased through eop -
connection with subscriptions for ths
Pennsylvania stock. Deposits were aun
mented by $13.940.500, whih amount s )
by $1.2547% than the total of the inors
in loans and in cash; therefore thi
ment s technically out of proof.
quired reserve was increased
the result of gain in deposits;
ggﬁc&d fmmill the lincrme in cas

LR34, as the gain In surplus
which is now 812.&3.%0. Calculated
basis of deposits, less those of $37.%
public funds, the surplus Is §
Clrculation was increased by 9
$2.700 in the previous week. Loans
ed deposits by $10.027,100 ?M
in the werek ending June 3. The
dally c;.i:-:r!ngni were only wﬂ -
as In evious week t wers $212,000
o0; this dg't':reue largely reflects the sia
nation in the stock market." :

m——— y

New York Tribune,

“How royalty and their sultes ever
age to survive those weary hours of a
ing is always a mystery to one,”’ 'y
contributor to an Englis
“‘You get used to it in time,' u{ the
of hanor, but apparently not til
besn carried out twe or three
faint do the gentlemen-at-arms,
toned up in uniforms and smothered
mets get used to the ordeal. It is within
memory of many how, in Dublin, a
distinguished viceroy, In the middle
drawing room, gave the order to close
doors, and, having cleared the
entire viceregal party sat dewn on
in various stages of collapse; and I :
wonder how It is that our own King and
Queen are not similarly evercome op
occasions. Royally s the best
slon, but assuredly it must be
wearing.”’

— e & ey

Her Dearest Wish.

Woman's Home Companion,
“Mamma."” asked little Florence,
sister of five older brothers, *“‘when
golng to be a boy?™ "l '
“Why, never, dear. You are v
Httle ‘lrli“ t© be & Doyt ;
“Aln't [ ever ng a ]
"!&c;.“;hn.'r: gir mn't‘il:“ 1 .
- @ Jones was a now “
. boy." g y i
“You don't want to be a boy. - '

should we do without our lllg. sirl?y™
“Can't God make me 4 boy '
“No; God will never make you & .
b, et S e S
, W » LR
added this ton: * an't maks
me & bopy, “‘p oA

g .:—',j ‘{;,i
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